UNANIMOUS CONSENT TO ACTION OF THE
BOARD OF DIRECTORS
QF

LEMAY AVENUE ESTATES HOMEOWNERS ASSOCIATION, INC.

Pursuant to the Colorado Nonprofit Corporation Act, the undersigned being all of the
Directors of the Lemay Avenue Estates Homeowners Association, Inc., (the “Assoctation™),
unanimously consent to the followmng:

WHEREAS, the Board of Directors believes it is in the best interests of the *Association”
for the “Association” to charge a nominal transfer fee upon the wansfer of ownership of a unit
within the “Association” after the initial transfer of lot ownership from Developer to the nitial
lot owner; and such fee shall be charged at the rate of $5.00 per each transfer after the initial
transfer of lot ownership from Developer to the initial lot owner; and such transfer fee shall be
charged and collected by the closing company and payable to the *Association”;

T\OW THEREFORE, BE 1T RESOLVED, that the Lemay Avenue Hstates Homeowners
Association, Inc., shall charge a transfer fee of §5.00 per each fransfer after the initial transfer of
lot ownership from Developer to the initial lot owner; and such fee shall be collected by the
closing mmpamy and pa,ydbieu to the “Association”.
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